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POCETIH K wab sl and sinalar the ohts, emba s bereditarente aiad o patte e to s wens Yelonvind o i oany way
s tent wf gttt aneny, e all Ledtin steves and sataeiators, beaton aor e b oo gt Ly an b edentie ol betuges, wall
to wolb cargpetin e, ternay aned gatess atad any ol cqupei et or Bstareos 2ow e Bttt ot hod vt b o e i ay maneer,
i Learg the sutention of the partos bereto thd all such intures an L ogrganent, ctbir thorn bona i P oroae, be cerond sod 3 pat of
the realty.

10 HAVE ASND 10 [HOLD alf 2 singular the said promises uito the Matadee ity snconals aned awsipes faover.

The Muteacor ropreserts el worrants ot sob "Latoags s sein 3 of the above Qe promines o foe suple shsclute; that
the alune desent<al premises are free ate! ddear of ofl hous oo ether encaehirons that the Modeaeer s bealidly eopuaanad to con-
vy or ercwalar the siae, anch that the Moty 1] frover ddobered the sned pooamie s meto the Mortiazoee, ity stcaessons aral aasigus,
from and afnmt the Mortgagor ard evury posen whonseever lawbally desiue or to i the sene of any prut theredd,

1HE MORIGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. FThat the Mostzacer will promiptly pay the principal and iatecest on the inlcbLtadness vviderad by said prowmissory note at the
tinwes ated in the warems therer provided. | e .

2. That this mortpage will sevure the Mortwagee for any alhticnal sums which iy be advacved hereafter, at the option of the
Mortgavee, for the payinent of taw s, or public asessments, harsnd instrance premanms, epairs of cthos such potposes punvait o the
proviviors of this moitsve, and wlo fur any Joans o afvances that ma Leseafte ¢ be 1aate by the Motzegse te the Motteagor under
the zuthority of Scu. 453-55, 196G Code of laws of Scuth Careliry, as s nedead, or sinear statutes, mal 2l g so wdvaned shall bear
interest at the same rate of retes 55 that provided in sand note unless otherise aiend vpea by the paties amd shull be pyalile it the

demated of the Mortgagee, usless otheewne prosided in writing.

3 That Mo:tzager will keep the improvements on the nortgage! promives, whether now existing or hercafter to b croctind, insured
apairst koss by lire, wimbtorm arad otber harards in 3 sum rot Joss than the baduce due horcurader at any tine arel in g cvmapany of
cwnpanics acceptalle to the Mortgagee, and Mortgavur docs horeby asain the policy r policios of insurance to the Mosteagee a
aptecs that ol such policies shall be beld by the Maortwazee sheuld it so require a1d shall irebade brs pavalle dhiwses i fnor of the
Mortpagee, and in the event of Joss, Mortgagor will cive immediate notue thereod to the Mot tame Ly regntesal nrnl, il shovkd the
Mortgasor at any tine Lo to hevp sair) premises inswred or ful to pay the prentunas for such maaranee, then the Mualagee may ciuse
such improvements to be insured in the name of the Mortwagur and remmburse stsclf for the cost of such suruke, with interzst as

hereinubove provided.

4. That the Mortgagor will beep all improvements upon the mortgaged premises in cood repair, amd Sould Muntgisor fail to do
o, the Morteagee mas. ot s optien, c2er upon said premisns and make w hatever Tefairs are rovessay aml change the oypenses for st
repairs to the nortgage debt and collect the same uader this mortgage, with interest as hereinabane provided.

5. That the Mortzagee may at any time require the issuance and naintenance of insurance upon the Lfe of ary porson obligated
under the indeLtedness secured hereby in a summ sufbicnt to pay the metgage debt, with the Motz as Ywrelictary, and if the
gremi'mxs are ot otherwise paid, the Mottgagee may psy said peemizms and any araount so paid sha'l bevowe a part of the wontgage

e

6. That Mortgagor agrees to pay all taxves and cther pullic assessments tevied avainst the meitdaged premises on or before the
Jue dates thercof and to exhibit the receipts therefor at the offices of the Mosteazee ienuediitely vpon payrnwal, and shoukl the Mot
gagor il to pay such taey 2zl assessicents when the same shall fall doe, the Mosteasee moay, at it cption, pay the same and charge
the amounts so paid to the mortgaze debt and collect the sune under this mettiaue, with interost as above provided.

7. That if this mortgage secures a “constriction Joan®, the Morteacor azrees that the prircipal amount of the indcbtednosy hereby
scvered shall be dichuned ta the Mostgager in periodic payments, a3 (¢ 7striction progresses, in acvordance with the tenas snd comdi-
ti\;ns of 2 Construction Loan Agreement which is scpatately exevuted but s made a part of this roortgage and incorporated herein by
reference.

& That the Moitgazor will not further encumber the premises abave descnibed, withaut the pricr consent of the Motgages, and
should the Murteagor so encumber such premises, the Mottgagee nay, at s option, devlare the indebtedness hereby secured to
immediately Jue and payable and may irstitute amy pioceedings pecessuy b collect siitd indebtedness

9. That shoulk) the Morizagor alicnate the mortgzged piemises by Contract of Sale, Bond fur Tule, or Dead of Conveyance, and
the within mortsage indebtoduess is not paid in full the Mortgagor or b Purchaser shall be resquired to file with the Association an
application for an assumplion of the martzade indebtadress, pay the reasonatle (ost as reynired Ly the Assodiation for processing
assumption. furnish the Assoviation with a copy of the Contrect of Sale, bom for Title, ot Ducd of Comveyance, avd have the interest
rate on the loan halance existing at the time of transfer molified by increasing the interest rate on the ssnd Joan balance to the maxi-
mun rate per arpum permitted to he charced at that tize by appleatde South Carchina law, or 2 losser increase o interest rale as may
be determined by the Association The Assoviation will rotify the Morteaew or his peirchaser of the pew intecost rate and monthly pay-
merts. and will mail him 2 rew poshock. Should the Moasagor, ot bt Punhieer, Il 1o comph with the peovisions ot the withf
paragraph. the Mortgages. at its option, may Jeclare the indibtedacss hereln secured 1o be mmmediately doe aml payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgazor Fad to make payments of principal and interest as duc on the promisory note and the sane shall be
unpaid for a peried of thirty (300 dass. or 1f there should be any fadure to comply wath and abile by ary Ly-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgase, the Mortlscee, st ats option By write to the Matgagor at his Jast known
address giving b thirty {30) davs in which to revtifty the said Jefavit and should the Mertzager fol to rectify saul defawt within
said thirty days. the Morizazee, may, at its option, isxrease the interest rate on the foan Dalarew for the remaining teem of the loan or
for a lesser teem 1o the marinum rate per annumn permitted to be charze! it that time by applealle Sorth Carelina law, or &
increase rate as tnay be determined by the Asscialion. The monthly payments will be adjusted accordingly.

11. That should the Morteagor fa1] to make pavments of principal and interest as due on the promnsory note and should any monthly
installment become past due for a period in excess of 15 days, the Murtzusce may collect 2 “late charze” not to exceed an amount
equal to five (57 } per centum of any such past due installment in order 1o cover the extra expense incident to the handling of such
delinguent payments.

12. That the Mortzagor hereby ssicns lo the Mortgagee, its successors asad asaigns. all the rents. isvuos. and profits accruing from
the mortzaged premises. retaining the right to collaut the same 3o lonz as the Jebt herslny secural is not in atrears yment,
should any part of the principal indeltedness, or interest, taves, o7 fue invrance premims, be past due and unpaid, the Morigapee
may without notice or further procecdings take over the morteazed premises. if they shall be occupied by a tenant or tenants a
collect said rents and profits and apply the same to the indebtedness herely seeured, withont hability to zcrount for anything more
than the rents and profits actually collected, less the cost of collection am] any temant is athorized. 1man request by Mortgagee, to
make alt rertal payments direct to the Mortgazee, withont Liabelity ta the Mortcavor, until potified to the contrazy by the Mortgagee;
and should said premises at the time of such default be occupied by the Mortgacor, the Mortcagee noy apply to the Judge of €
County Court cor to any Judee of the Court of Commaon FPleas whe shall Le residert or presidirs in the county aforesaid for the appoint-
mert of a receives with anthonty to take possession of sapl premises ard collect such rents and prafits, applying said rents, after pay-
:;ﬁetcf‘l:dmst of collection, to the mortpage debt without lubdity 15 account for anything more than the rents and profits actually

13. Ti . - .*= Mortgagee. at its option, may require the Morleagor to pay o the Martzazee, on the fint dav of each month until the
note secured ©- o by is fully paid, the following sums in addition to the payments of principal and interest rrovided in said note: & sum
equal 16 the premiums that will nevt broome due and parable on pulicies of crrtea ze guaranty insurance {:f applicable}, fire and other
hazard insurance covering the mortraged property. plus tates. ared assessmienic reat due on the maortziced premises {all as estimsted by
the Morteagee ) less all sums already paid therefor. divided 1y the number of nnths to elapee before one moath prior to the date when
such preminms taves and assessments will be due and payable, such swn to Te hell by Mortzizes to pay svid premiums, taxes and
special assessmonts. Shoakd these payments exceed the amount of payments actnally made Ty the Martracce for taves, assessments. o
insuranee preminms, the ewcess may be credited hy the Mortcagee on subserquert pasmnents to be mvle Ly the Mertzagor: if. however,
said sumns shall be insufficient ta male said pavinents when the same shall heonre due and payalde, the Mortcagor sha'l pay to the
Mortgagee aav amounts necescary to mabe up the deficiency. The Mortaazer finther agrees that al the erdd of ten years from the date
Eereof, Mortzagee may. at its cption. apply for rencwal of maiteaze @urarty or simnlar invirarce (o applable} cerering the balance
then remaining due on the pexizage debt. and the Maorzacor mav. at its oplion. pay the sindle preminm required for the remaining
vears of the term. or the Mortzagee may pay such preminm and add the same ta the mortaace debt in which event the Morgagor shall
repay 1o Mortgasee such premium payment, with interest. at the rate specified in said promissory rote, in equal monthly installments
over the remaining payment penod.
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